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The �&�R�P�S�D�Q�\�·�V��consolidated EBITDA reached P2.6 billion, 8% higher from the same period 
last year, with EBITDA margin improving to 31% from 27%. 
 
REVENUES 
 
The Company posted consolidated revenues of P8.2 billion for the six months (6) months ended 
June 30, 2019. 
 
Construction 
 
The construction segment contributed 76% of the Group�·�V�� �W�R�W�D�O revenue amounting to  
P6.2 billion as the Company continues to ramp up operations on newly awarded contracts. In 
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Terminal Operations 
 
Terminal operations posted revenue of P45 million, representing cost recovery of terminal 
operations related expenses amounting to P37 million in compliance with IFRIC 12, Service 
Concessionaire Arrangement, and the P8.3 million lease income from commercial space, and 
accounted for the remaining 1%.  
 
Since its opening last November 2018, passenger foot traffic in the terminal grew to an average 
of 50,000 passengers daily as of July 2019 from less than 5,000 at the start of operations. In 
addition, the number of trips originating from the terminal increased from less than 500 daily in 
November 2018, which were limited only to buses, to almost 3,500 trips daily as of July 2019, 
now comprised of city, provincial and long-haul buses, modern and traditional jeepneys, and 
domestic shuttle services.   
 
Meanwhile, the four office towers are undergoing their respective fit outs and are expected to 
commence normal operations soon, which is expected to further boost foot traffic in the 
commercial area. 
 
COSTS AND EXPENSES 
 
Direct Costs decreased by 6% or P384 million  
The movement in direct cost was consistent with the movement in revenue across all three 
segments. 
 
Gross Profit is at P2.1 billion  
Consolidated gross profit amounted to P2.1 billion in the first half of 2019, translating to a 
consolidated gross profit margin of 26%. The construction business contributed P920 million or 
44
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B. FINANCIAL CONDI TION  
 
Review of financial conditions as of June 30, 2019 as compared with financial conditions as of  
December 31, 2018 
 
ASSETS 
 
Current Assets increased by 10% or by P2.4 billion  
 
The following discussion provides a detailed analysis of the increase in current assets: 
 
Cash and Cash Equivalents decreased by 7% or P381 million 
The decrease in cash & cash equivalents was basically due to payments made to suppliers and 
subcontrac
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Non-Current Assets increased by 5% or by P2.03 billion  
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Other Current Liabili ties increased by 126% or by P294 million  
The increase is due to advance payment received by MWMTI, the terminal operation segment, 
for its leasable space.  The Company requires rental advance, security deposit and construction 
bond upon contract execution. 
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There are no explanatory comments on the seasonality of interim operations. There are no 
material events subsequent to the end of the interim period that have not been reflected in the 
financial statements of the interim period.  
 
There are no material amounts affecting assets, liabilities, equity, net income or cash flows that 
are unusual in nature.  Neither are there changes in estimates of amounts reported in prior 
interim period of the current financial year. 
 
D. LIQUIDITY AND CAPITAL RESOURCES  
 
Cash Flows 
 
�7�K�H���I�R�O�O�R�Z�L�Q�J���W�D�E�O�H���V�H�W�V���I�R�U�W�K���L�Q�I�R�U�P�D�W�L�R�Q���I�U�R�P���0�H�J�D�Z�L�G�H�·�V���S�U�R���I�R�U�P�D���V�W�D�W�H�P�H�Q�W�V���R�I���F�D�V�K���I�O�R�Z�V��
for the period indicated: 
 
 

(Amounts in P Millions) For six (6) months ended June 30 

Cash Flow 
2019 

UNAUDITED  
2018 

UNAUDITED  
Net cash provided by operating 
activities 

1,017 1,484 

Net cash used in investing activities (2,737) (2,395) 

Net cash provided by financing 
activities 

1,339 390 

 
Indebtedness 
 
As of June 30, 2019, Megawide has not been in default in paying interests and principal 
amortizations.   
 
Megawide is not aware of any events that will trigger direct or contingent financial obligations 
that are material to it, including any default or acceleration of an obligation. 
 
 
 
E.  RISK MANAGEMENT OBJECTIVES AND P OLICIES   
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F.  KEY PERFORMANCE INDICATORS  
 
�0�H�J�D�Z�L�G�H�·�V��top KPIs are as follows: 
 

Amounts in PhP Billion, except 
Ratios and Earnings per Share 

June 30, 
2019 

June 30, 
2018 

Construction Order Backlog P 51.74 P 50.09* 
Current Ratio1 1.34 1.78 
Book Value Per Share2 5.24 5.06 
Earnings per Share3 .21 .36 
Return on Assets4 .01 .02 
Return on Equity5 .04 .07 
Gross Profit Margin6 .26 .26 

*December 31, 2018 
 
�7�K�H���.�3�,�V���Z�H�U�H���F�K�R�V�H�Q���W�R���S�U�R�Y�L�G�H���P�D�Q�D�J�H�P�H�Q�W���Z�L�W�K���D���P�H�D�V�X�U�H���R�I���0�H�J�D�Z�L�G�H�·�V���V�X�V�W�D�L�Q�D�E�L�O�L�W�\���R�Q��
revenue growth (Construction Orders Backlog) financial strength (Current Ratio), and 
profitability (Earnings per Share, Return on Assets, Return on Equity, Gross Profit Margin). 
 
Construction Orders Backlog corresponds to the value of any unfinished project phases. This 
provides a basis for near-term future sources of production and revenues for Megawide. 
Construction Order Backlog tends to increase when booked construction contracts or orders 
increase. A larger Construction Order Backlog is indicative of higher profits in the future. 
 
 

 
PART II �²OTHER INFORMATION  

 
  
There are no any information not previously reported in a report on SEC Form 17-C.  
 

 
1 Current Assets/Current Liabilities 
2 Total Equity/Issued and Outstanding Shares 
3 Net Profit/Issued and Outstanding Shares 
4 Net Profit/Average Shares 
5 Net Profit / Average Equity 
6 Gross Profit / Revenue 
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MEGAWIDE CONSTRUCTION CORPORATION

AGING OF RECEIVABLES

as of June 30, 2019

Segment Current 1 - 30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days 121 - 150 Days 151  - 180 Days Over 180 Days Total

Construction 1,984,134,191        255,379,815           316,438,893           146,570,920           68,835,908             100,745,716           171,537,186           254,059,001           3,297,701,628           

Airport 296,572,934           72,037,345             36,533,107             36,410,315             48,187,442             -                           -                           6,497,337                496,238,480               

Total 2,280,707,125       327,417,160           352,972,000           182,981,235           117,023,350           100,745,716           171,537,186           260,556,338           3,793,940,108           


