
September 30, December 31,

2018 2017

Notes (Unaudited) (Audited)

A S S E T S

CURRENT ASSETS

Cash and cash equivalents 4  6,782,937,234  P         4,930,939,177  P        

Trade and other receivables - net 5  7,653,831,255             6,527,752,500            

Financial assets at fair value

through profit or loss 6  1,967,757,467             3,209,481,581            

Inventory  585,338,451                577,294,069               

Contract assets  2,775,750,936             2,095,587,099            

Other current assets  1,961,988,850              1,358,089,942            

 

Total Current Assets  21,727,604,193            18,699,144,368           

NON-CURRENT ASSETS

Available-for-sale financial assets 7  3,544,472                   933,317,631               

Investments in associates and joint venture 8  823,969,976                1,104,218,566            

Concession assets 10  27,990,600,233           25,608,295,463           

Property, plant and equipment - net  5,192,477,964             5,218,064,265            

Investment properties  3,221,616,314              135,610,000               

Other non-current assets 9  3,119,091,081              2,719,165,512            

Total Non-current Assets  40,351,300,040           35,718,671,437           

TOTAL ASSETS  62,078,904,233  P       54,417,815,805  P      

MEGAWIDE CONSTRUCTION CORPORATION AND SUBSIDIARIES

(A Subsidiary of Citicore Holdings Investment, Inc.)

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30, 2018 AND DECEMBER 31, 2017

(Amounts in Philippine Pesos)



September 30, December 31,

2018 2017

Notes (Unaudited) (Audited)

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Interest-bearing loans and borrowings 12  2,736,378,250  P         2,561,487,851  P        

Trade and other payables 11  5,544,187,405             5,245,248,904            

Advances from customers 13  2,221,905,335             527,071,092               

Contract liabilities  586,211,545                939,417,541               

Other current liabilities 14  196,603,484                140,006,345               

Total Current Liabilities  11,285,286,019            9,413,231,733            

NON-CURRENT LIABILITIES

Interest-bearing loans and borrowings 12  30,510,668,400           26,386,980,490           

Post-employment defined 

benefit obligation  198,098,345                173,266,213               

Deferred tax liabilities - net  190,342,378                70,533,741                 

Other non-current liabilities 14  299,220,010                238,359,359               

Total Non-current Liabilities  31,198,329,133           



UNAUDITED AUDITED



UNAUDITED AUDITED

September 30, 2018 December 31, 2017 Movement %

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Interest-bearing loans and borrowings  2,736,378,250  P           2,561,487,851  P              174,890,399  P            7%

Trade and other payables  5,544,187,405                5,245,248,904                  298,938,501                 6%

Advances from customers  2,221,905,335                527,071,092                     1,694,834,243              322%

Contract liabilities  586,211,545                   939,417,541                    353,205,996 )(                -38%

Other current liabilities  196,603,484                  140,006,345                     56,597,139                   40%

Total Current Liabilities  11,285,286,019              9,413,231,733                  1,872,054,286              20%

NON-CURRENT LIABILITIES

Interest-bearing loans and borrowings  30,510,668,400              26,386,980,490                4,123,687,910              16%

Post-employment defined 

benefit obligation  198,098,345                  173,266,213                     24,832,132                   14%

Deferred tax liabilities - net  190,342,378                  70,533,741                      119,808,637                 170%

Other non-current liabilities  299,220,010                  238,359,359                     60,860,651                   26%

Total Non-current Liabilities  31,198,329,133              26,869,139,803                4,329,189,330              16%

Total Liabilities  42,483,615,152              36,282,371,536                6,201,243,616              17%

EQUITY 

Equity attributable to shareholders  

of the Parent Company:

Common stock  2,399,426,127                2,399,426,127                  -   0%

Preferred stock  40,000,000                    40,000,000                      -   0%

Treasury shares 2,627,738,885 )(             2,627,738,885 )(                 -   0%

Additional paid-in capital  8,776,358,765               8,776,358,765                  -   0%

Revaluation reserves 12,213,049 )(                   3,949,890 )(                       8,263,159 )(                    209%

Other reserves 22,474,837 )(                  22,474,837 )(                      -   0%

Retained earnings  7,571,503,041                6,501,996,949                  1,069,506,092              16%

Total equity attributable to 

shareholders of the Parent Company  16,124,861,162               15,063,618,229                1,061,242,933  P          7%

Non-controlling interests  3,470,427,919                3,071,826,040                  398,601,879  P            13%

Total Equity  19,595,289,081              18,135,444,269                1,459,844,812  P          8%

TOTAL LIABILITIES AND EQUITY  62,078,904,233  P         54,417,815,805  P            7,661,088,428  P          14%
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See Notes to  Interim Consolidated Financial Statements.



September 30, September 30,

Notes 2018 2017

REVENUES 15

Contract revenues  10,351,928,529  P       12,442,544,229  P     

Airport operations revenues  2,179,500,780            1,723,356,691           

Trading operations revenues  214,870,832               99,057,309                

 12,746,300,141           14,264,958,229         

DIRECT COSTS 16

Contract costs  8,618,395,899            10,520,458,471         

Costs of airport operations  458,840,012               313,242,838              

Costs of trading operations  51,002,248                 25,852,774                

 9,128,238,159             10,859,554,083         

GROSS PROFIT  3,618,061,983             3,405,404,146           

OTHER OPERATING EXPENSES  934,987,873               818,678,477              

OPERATING PROFIT  2,683,074,110             2,586,725,669           

OTHER INCOME (CHARGES) 

Finance costs 870,674,441 )(              636,303,290 )(              

Finance income  95,675,069                 134,144,479              

Others - net  186,687,414                64,889,208                

588,311,958 )(              437,269,603 )(              

PROFIT BEFORE TAX  2,094,762,151             2,149,456,066           

TAX EXPENSE  374,986,366               433,842,066              

NET PROFIT  1,719,775,785  P        1,715,614,000  P       

Net Profit Attributable To: 1

Shareholders of the Parent Company  1,321,173,906  P         1,382,762,214  P       

Non-controlling interests  398,601,879               332,851,786              

 1,719,775,785  P        1,715,614,000  P       

Earnings per Share  0.52  P                       0.55  P                      

(UNAUDITED)

MEGAWIDE CONSTRUCTION CORPORATION AND SUBSIDIARIES

See Notes to Interim Consolidated Financial Statements.

(Amounts in Philippine Pesos)

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2018 AND 2017

CONSOLIDATED STATEMENTS OF INCOME

(A Subsidiary of Citicore Holdings Investment, Inc.)



September 30, September 30,

Note 2018 2017

NET PROFIT  1,719,775,785  P        1,715,614,000  P       

OTHER COMPREHENSIVE INCOME

Item reclassified subsequently to

profit or loss

Realized loss on fair value change of

available-for-sale financial assets  -    70,963,642                

Unrealized gain on fair value change of 

available-for-sale financial assets 7 8,263,159 )(                  -   

8,263,159 )(                  70,963,642                

Item that will not be reclassified subsequently

to profit or loss



2018 ���� �����	
� � 2018 ���� �����	
� �

REVENUES


�	���
������	���  2,988,966,509  P            ������������������������������ ���������������� �������������� ����  10,351,928,529  P           ����������������������������� ���������������� �������������� ����

��� ����� ������	������	���  857,354,080                   �������������������������������� �������������������������������� ���  2,179,500,780                 ������������������������������� �������������������������������� ���

��� ����!��
"�	#���	$�����	���  89,807,476                     ��������������������������������� ��������������������������������� ���  214,870,832                    ��������������������������������� �������������������������������� ����

 3,936,128,065                 ������������������������������� �������������� ������������������ ����  12,746,300,141               ������������������������������ ���������������� ���������������� ����

DIRECT COSTS


�	����
���	  2,415,113,203                 ������������������������������� ���������������� �������������� ����  8,618,395,899                 ������������������������������ ���������������� ���������������� ����

��� ����% ������	  273,685,409                   �������������������������������� �������������������������������� ����  458,840,012                    �������������������������������� �������������������������������� ���

��� ����!��
"�	#���	$�
���  20,035,070                     ��������������������������������� ���������������������������������� ���  51,002,248                      ��������������������������������� ��������������������������������� ���

 2,708,833,682                ������������������������������� �������������� ������������������ ����  9,128,238,159                 ������������������������������ ���������������� ���������������� ����

GROSS PROFIT  1,227,294,384                 ������������������������������� �������������������������������� ���  3,618,061,983                 ������������������������������� �������������������������������� ��

OTHER OPERATING EXPENSES  405,743,444                   �������������������������������� �������������������������������� ���  934,987,873                   �������������������������������� �������������������������������� ���

OPERATING PROFIT  821,550,940                    �������������������������������� ������������� �������������������� ���  2,683,074,110                 ������������������������������� ��������������������������������� ��

OTHER INCOME (CHARGES) 

&�	�	
��
���� 203,336,949 )(                   �������������� ������������������ ���������������������������������� ��� 870,674,441 )(                   �������������� ������������������ �������������� ������������������ ���

&�	�	
���	
�!�  23,726,711                      ��������������������������������� ������������� �������������������� ����  95,675,069                     �������������������������������� ������������� �������������������� ����

%�"������	�� 50,368,161 )(                     ��������������������������������� ������������� �������������������� �����  186,687,414                    ��������������������������������� �������������������������������� ����

229,978,399 )(                   �������������� ������������������ ������������� �������������������� ��� 588,311,958 )(                   �������������� ������������������ �������������� ������������������ ���

PROFIT BEFORE TAX  591,572,541                    �������������������������������� �������������� ������������������ ����  2,094,762,151                 �������������������������������



Common Preferred Treasury Additional Revaluation Other Retained Non-controlling 

Stock Stock Shares Paid-in Capital Reserves Reserves Earnings Total Interests Total
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�  2,399,426,127  P     40,000,000  P     2,627,738,885 )(  P      8,776,358,765  P       12,213,049 )(  P      22,474,837 )(  P       7,571,503,041  P        16,124,861,162  P      3,470,427,919  P       19,595,289,081  P    



September 30, September 30,

2018 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax  2,094,762,151  P             2,149,456,066  P         

Adjustments for:

Depreciation and amortization  683,044,124                    538,589,364                

Finance costs  870,674,441                    472,265,778                

Finance income 95,675,069 )(                    134,144,479 )(                

Loss on fair value change of AFS financial assets  10,109,624                       70,963,642                  

Equity in net gains of associates and joint venture 23,995,236 )(                    36,650,508 )(                  

Gain on disposals of property, plant and equipment 157,180 )(                          2,575,766 )(                    

Operating profit before working capital changes  3,538,762,855                 3,057,904,097             

Increase in trade and other receivables 952,691,643 )(                   1,860,540,324 )(             

Increase in inventory 8,044,382 )(                      166,677,230 )(                

Decrease (increase) in contract assets 680,163,837 )(                    539,647,235                

Decrease (increase) in other current assets 485,488,751 )(                    78,848,254                  

Decrease in trade and other payables 298,894,713 )(                   568,907,043 )(                

Increase (decrease) in advances from customers  1,653,916,429                 328,069,543 )(                

Increase (decrease) in contract liabilities 353,205,996 )(                   549,911,715                

Increase (decrease) in other liabilities  119,768,534                    4,271,588 )(                    

Increase in post-employment defined benefit obligation  16,568,973                      9,549,052                    

Cash generated from operations  2,550,527,469                 1,307,394,625             

Cash paid for income taxes 39,983,656 )(                    362,826,883 )(                

Net Cash From Operating Activities  2,510,543,813                  944,567,742                

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for concession assets 2,602,793,044 )(               3,843,333,926 )(             

Proceeds from disposal of available-for-sale financial assets  929,773,159                    929,036,358                

Investment properties 3,086,006,313 )(                 -   

Assets acquired from subsidiary 460,917,176 )(                    -   

Acquisition of available-for-sale financial assets  -   921,510,000 )(                

Increase in other non-current assets 397,746,875 )(                  593,064,414 )(                

Acquisitions of property, plant and equipment,

and computer software license 428,986,594 )(                  626,170,349 )(                

Proceeds from sale of financial assets at 

fair value through profit or loss (FVTPL)  1,241,724,114                 -                                



September 30, September 30,

2018 2017

�������������������
��
 1,904,082,445 )( P            4,303,883,760 )( P          

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from interest-bearing loans and borrowings  4,803,035,584                 4,285,087,029             

Repayment of interest-bearing loans and borrowings 1,329,457,275 )(                1,811,015,870 )(             

Loan acquired from subsidiary  825,000,000                    -   

Dividends paid 210,750,000 )(                   210,750,000 )(                

Interest paid 393,100,753 )(                   113,702,048 )(                

Proceeds from investment of minority interest  -   2,960 )(                          

Net Cash From Financing Activities  3,694,727,556                 2,149,616,151             

NET INCREASE (DECREASE) IN CASH AND 

CASH EQUIVALENTS  1,790,645,111                 2,154,267,609 )(             

CASH ACQUIRED FROM SUBSIDIARY  61,352,946                      -   

CASH AND CASH EQUIVALENTS 

AT BEGINNING OF YEAR  4,930,939,177                 6,265,285,131             

CASH AND CASH EQUIVALENTS 

AT END OF YEAR  6,782,937,234  P             4,111,017,522  P         

6,782,937,234                  6,056,988,928               

(0)                                     (1,945,971,406)              

See Notes to Interim Consolidated Financial Statements.
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PART I –FINANCIAL INFORMATION 
 

Item 1.  Financial Statements 
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Other income, net increased by 188% or P121.8 million 
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Tax expense decreased by 14% or P58.9 million 
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B. FINANCIAL CONDITION 
 
Review of financial conditions of September 30, 2018 as
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D. LIQUIDITY AND CAPITAL RESOURCES 
 
Cash Flows 
 
����+����D���������������+�������+���������+��������D���;������+�����������������+������
+��D��+������������������������C�
�

(Amounts in P millions) For nine (9) months ended September 30 

Cash Flow� '=�:�
�
��
�����!�

'=�9�
��
�����!�

������������2������	���������������2������ 2,510 945 

���������
���������2�����������2������ (4,415) (5,248) 

������������2������	�+�������������2������ 3,695 2,150 
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Indebtedness 
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E. RISK MANAGEMENT OBJECTIVES AND POLICIES 
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F. Key Performance Indicators 
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LIQUIDITY RATIOS 

Key Indicators September 30, 2018 September 30, 2017 
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SOLVENCY RATIOS 

Key Indicators� September 30, 2018� September 30, 2017�
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PROFITABILITY RATIOS 
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Megawide Construction Corporation (the “Parent Company”) was incorporated in the 
Philippines on July 28, 2004 and is engaged in the general construction business, including 
constructing, enlarging, repairing, or engaging in any work upon buildings, houses and 
condominium, roads, plants, bridges, piers, waterworks, railroads and other structures.  It 
performs general construction works which involve site development, earthworks, 
structural and civil works, masonry works, and architectural finishes, electrical works, 
plumbing and sanitary works, fire protection works and mechanical works.   
 
On September 22, 2014, the Philippine Securities Exchange Commission (SEC) approved 
the Parent Company’s amendment of articles of incorporation, which includes (i) the 
Parent Company’s power to extend corporate guarantees to its subsidiaries and affiliates, 
and (ii) the increase in its authorized capital stock of P5,000.0 million divided into  
4,930.0 million common shares and 70.0 million cumulative, non-voting, non-participating, 
non-convertible to common shares and redeemable, at the option of the Parent Company, 
perpetual preferred shares.  Both common and preferred shares will have a par value of 
P1.0 per share.   
 
On January 28, 2011, the Philippine Stock Exchange (PSE) and the SEC approved the 
Parent Company’s application for the listing of its common stock.  The approval covered 
the initial public offering (IPO) of 292.0 million unissued common shares of the Parent 
Company at P7.84 offer price per share and the listing of those shares in PSE’s main 
board on February 18, 2012.  On December 3, 2014, the Parent Company made a primary 
offer of 40.0 million preferred shares at an offer price of P100.0 per share.  These 
preferred shares are also listed in the PSE.   

 
The Parent Company remains as a subsidiary of Citicore Holdings Investment, Inc. 
(Citicore) which owns and controls 33.3% of the issued and outstanding capital stock of 
the Parent Company since Citicore still directs the overall business operations of the 
Parent Company through its Chief Executive Officer and President, who is also the 
President of Citicore. 
 

Citicore is a company incorporated in the Philippines and is engaged in the business of a 
holding company through buying and holding shares of other companies.  The registered 
address of Citicore, which is also its principal place of business, is at 20 N. Domingo 
Street, Brgy. Valencia, Quezon City while the registered office of the Parent Company is 
located at 2nd Floor Spring Building, Arnaiz Avenue Corner P. Burgos St., Pasay City.  The 
Parent Company also maintains an office in its own building at 20 N. Domingo Street, 
Brgy. Valencia, Quezon City.  
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The preparation of interim consolidated financial information in accordance with 
Philippine Financial Reporting Standards (PFRS) requires management to make 
judgments, estimates and assumptions that effect the application of policies and 
reported amounts of assets and liabilities, income and expenses. Although these 
estimates are based on management’s best knowledge 
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• Identifying the contract 

• Identifying the performance obligations 

• Determination of the transaction price 

• Allocation of the transaction price to the performance obligations 

• Recognizing revenue when/as performance obligations are satisfied. 
 

(iv)  IFRIC 22, 0�������'������&�*���
������
���	��	������'��
�	����������$������������������� 
 0�������'������&�*���
������
���	��	������'��
�	��������(effective from  
January 1, 2018).  The interpretation provides more detailed guidance on how 
to account for transactions that include the receip
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Corresponding amendments have been made to PAS 28 to reflect these 
changes.  In addition, PAS 28 has been amended to clarify that when 
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(v) IFRIC 23, Uncertainty over Income Tax Treatments (effective from January 1, 
2019).  The interpretation provides clarification on the determination of taxable 
profit, tax bases, unused tax losses, unused tax credits, and tax rates when there 
is uncertainty over income tax treatments.  The core principle of the 
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Presented below are the relevant operating segment information about the results of operations and financial position of the Group’s 
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Presented below is a reconciliation of the Group’s 
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Cash and cash equivalents are as follows: 
 

       ��2��%����+,&     December 31, 
      � � -,./     2017  
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Retention receivables pertain to progress billings which are withheld by the project owners 
equivalent to 5.0% or 10.0% as provided in the respective construction contract of each 
project.  These will only be collected after a certain period of time upon acceptance by 
project owners of the certificate of completion.   
 
Receivables from airport operations pertain to the Group’s accrual of aeronautical, 
concession, rental and commercial revenues as authorized under the Concession 
Agreement (see Note 15.2). 
 
Receivables from trading operations pertain to the Group’s sales of food and on-food 
products by the merchandising segment. 
 
Trade and other receivables do not bear any interest.  All receivables are subject to credit 
risk exposure (see Note 23.2).  
 
All of the Group’s trade and other receivables have been reviewed for indications of 
impairment.   
 
Total allowance for impairment for long outstanding contract, retention and airport 



3�.:�3�
� 

0' �=��)��)�3*
�3��)��*����	��)�����
��
�
AFS financial assets pertain to the Group’s investments in medium to long term RTB in 
2017, certain equity investment acquired in 2015 wherein the Parent Company does not 
exercise control or significant influence (see Note 1.2) and golf club shares.  The details of 
AFS financial assets are shown below.     
�
       ��2��%����+,&     December 31, 
      � � -,./     2017  
        ��� �"�������� �( (  Audited ) 
 

  Investment in SSPI – at cost    ���������-&8,,&,,,�� �P� ����2,500,000 
  Gold club shares  � �����������.&,66&60-�       1,044,472 
  Investments in RTB                3 �            929,773,159 

      �� ������+&866&60-� �P      933,317,631 
 

The reconciliation of the carrying amounts of AFS financial assets are as follows: 
 
       ��2��%����+,&     December 31, 
      � � -,./     2017  
        ��� �"�������� �( (  Audited ) 
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The carrying values of Investments in Associates and Joint Venture account are shown 
below: 
 
       ��2��%����+,&     December 31, 
      � � -,./     2017  
      Note  ��� �"�������� �( (  Audited ) 
 
 Investments in: 
  Associates 8.1  � /-+&;:;&;0:     P    799,974,741 
  Joint venture 8.2 � ������������3������������         304,243,825 
 
      �� /-+&;:;&;0:   P1,104,218,566 
 
The Parent Company has also investment in SSPI which are accounted for as AFS financial  
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The carrying values of the interest in joint venture in MWMTI as of September 30, 2018 and 
December 31, 2017 are as follows: 
 
       ��2��%����+,&     December 31, 
      � � -,./     2017  
        ��� �"�������� �( (  Audited ) 
 
 Acquisition cost   
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       Before      After  
       Elimination   Elimination   Elimination  

 

� �

��
?� �
  Cash and cash equivalents   P 374,239,411 P -  P 374,239,411 
  Trade and other receivables     693,067,305  (  693,067,305 )  -  
  Other current assets     40,680,165  -   40,680,165 
  Property, plant, and   
   equipment – net      2,513,853    -     2,513,853  
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This account is composed of the following: 
 
       ��2��%����+,&     December 31, 
      � � -,./
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Deposits for condominium units represent initial downpayments made for the purchase of 
condominium units.  These will be reclassified to investment property upon execution of 
contract to sell and deed of sale.   
 

;'6� ���2����
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Prepaid taxes pertain to creditable withholding taxes. 
�
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The details of short-term and long-term interest-bearing loans and borrowings are as 
follows: 
 
       ��2��%����+,&     December 31, 
      � � -,./



3�-6�3�
� 



3�-8�3�
� 

-�. ,�����7��)�6���
�
 
In addition, the Group also obtained various bank loans with total outstanding balance of 
P2,688.9 million and P2,485.5 million as of September 30, 2018 and December 31, 2017, 
respectively, representing unsecured short-term loans from other local banks.  The loans 
bear fixed annual interest rates ranging from 3.3% to 4.6% in 2018 and 2.5% to 2.8% in 
2017. 
�

.+' ��=��	���*�
��	��

�����
�
Advances from customers for construction works relate to the following projects:  
 
       ��2��%����+,&     December 31, 
      � � -,./     2017  
        ��� �"�������� �( (  Audited ) 
 
 Contracts in progress: 
  Third parties   �.&,/8&,:8&6,-��  P 295,821,076  
   Related parties  � ���������������3���������            7,507,271  
       � .&,/8&,:8&6,-��� �  303,328,347 �
 Deposit received prior to  
  commencement of a project –  
   Third parties   ���.&.+:&/+;&;++�    223,742,745  
 
      ��-&--.&;,8&++8�   P 527,071,092 �
 

 Advances from customers will be applied against the contract receivables based on 
 work accomplishment on the project. 
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The details of this account are as follows: 
 
       ��2��%����+,&     December 31, 
      � � -,./     2017  
        ��� �"�������� �( (  Audited ) 
 

 Current: 
  VAT payable    ���� ��08&-6-&-6;�� � �P             - 
  Withholding taxes     �6-&-;8&::8      60,713,819 
  Deferred output VAT    � �6,&0;;&;+.��     41,155,461 
  Deferred revenue    � �.+&00:&/60��    7,867,130 
  Others    � -6&6//&0;-    30,269,935 
 

      �� .;:&:,+&6/6�   P 140,006,345  
                

Non-current: 

  Retention payable  � -/0&;6:&+;8
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The following is the breakdown of contract costs for the period ended September 30: 
  

� � � � � � � � ���2��%����+,&�� �� September 30, 
� � � � � � � � � -,./� � � 2017 
     � �  ��� �"�������� �(� (  Unaudited  ) 
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The Group’s related parties include its ultimate parent company and other shareholders, 
subsidiaries, associates, joint venture, parties related to the Parent Company by common 
ownership. 
 
The summary of the Group’s transactions with related parties as of September 30, 2018 is 
as follows: 

�
� � � � � � � � � 
�����"��"#�
� � � ��!����������� � � �%��"����� � � �����$��!��
� � � 	���#���� �  Notes � � 
��"������"� � � ������!�(� � � 
��%� � � 	�"�����"�� �
�

�!��%��������"��	�%2�"��@��
  Advances granted   5    P   20,570,322     P 310,
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The summary of the Group’s transactions with related parties as of December 31, 2017 is 
as follows: 
 

  � � � � � � � 
�����"��"#�
� � � ��!����������� � � �%��"����� � � �����$��!��
� � � 	���#���� �  Notes � � 
��"������"� � � ������!�(� � � 
��%� � � 	�"�����"�� �
�

�!��%��������"��	�%2�"��@��
  Advances granted   5   (P  623,328,162 )   P 290,170,659   On demand;   Unsecured 
                Interest-bearing 
 
� � ��"�������1���1�!������
� � � �"���1��������!�����5 
   Airport operator’s fee   16.2       26,910,779    -    On demand;    

                     Noninterest-bearing  Unsecured 
    
   Advances obtained   11    38,117,405 ( 172,939,978)   On demand;    �
� � � � � � � � � � � � � � � � Noninterest-bearing  Unsecured 
 
 

  � ����������5�
   Revenue from services   5   -   747,599,683  Normal 
                credit terms   Unsecured 
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There were no impairment losses recognized in September 30, 2018 and 2017 for 
these related party receivables. 
 

The Group, also receives advances or deposit from related party customers.  The 
amount of outstanding customer advances received from related parties are presented 



3�+-�3�
� 

The Group’s outstanding receivables from and payables to the same related parties as 
presented can be potentially offset to the extent of their corresponding outstanding 
balances. 
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There are commitments, guarantees and contingent liabilities that arise in the normal 
course of operations of the Group which are not reflected in the accompanying interim 
consolidated financial information. Management is of the opinion, that losses, if any, from 
these items will not have any material effect on its interim consolidated financial 
information. 
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There were no changes in estimates of amounts reported in prior interim periods of the 
current financial year or in estimates of amounts reported in prior financial years. 
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� � � � � � � � ���2��%����+,&�� �� December 31,  
� � � � � � � � � -,./� � � 2017 
      ��� �"�������� �(� (     Audited ) 

 

  Cash and cash equivalents� 4  ��� :&0/-&;+0&-+6�� P 4,930,939,177 
  Trade and other 
   receivables – net* 5  � 0&:66&;+;&8//  6,505,856,735 
  Financial assets at FVTPL 6  � ����.&;:0&080&6:0��  3,209,481,581 
  Investments in RTB 7   � ����������-       929,773,159 
  Refundable security  
   and bond deposits  9  � -,.&/;0&;6;��  98,320,376 
  Investment in trust fund  9  � 8-6&8-+&86+�     413,649,488 
 

  �� .0&.--&,88&0/.� P 16,088,020,516 
 

*2;���	�����	�����
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�������
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� � � � � � � � ���2��%����+,&�� �� December 31,  
� � � � � � � � � -,./� � � 2017 
     � �  ��� �"�������� �(� (  Audited  ) 
 

   Not more than 3 months   ��� ++8&/8-&08/ P 460,388,661 
  More than 3 months but   �    
  not more than 4 months  � :0&8/.&;-,  89,178,660 
  More than 4 months but   �    
  not more than one year  � ::&,06&:;,  3,653,064 
 More than one year  � +/.&008&00-  379,338,459 
 
       �� /8.&-/8&.6, P 932,558,844 
 

The Group’s management considers that the financial assets which are past due but 
not impaired for each reporting period are of good credit quality based on historical 
default rates.  The balance of such receivables relates to reputable companies that 
have a good track record with the Group.   
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  ����%����+.&�-,.0���������(� �
       �� � � 	����"�� � � ��"3�����"�� � �
� � � � � � � �� � � ���1�"� � � � � :����.-� � � � � .����8� ���
� � � � � � � �� � � :���"�1�� � � � � ��"�1�� � � � � 7����� �
� � � �

   Interest-bearing loans and borrowings P 2,487,337,886   P 75,987,851   P26,386,980,490 
   Trade and other payables      5,245,248,904    -     -   
� � � Security deposits  
    (gross of unearned income)    -     -     3,895,236 
   Retention payable  
    (under Other Non-current Liabilities)   -     -     234,464,123 
� � � � � �

  � � � � � �� ��0&0+-&8/:&0;,� � � �� 08&;/0&/8.� � � �-:&:-8&++;&/6; 
  

  The above contractual maturities reflect the gross cash flows, which may differ from the 
  carrying values of the financial liabilities at the end of reporting periods. 
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The carrying amounts and fair values of the categories of financial assets and financial 
liabilities presented in the consolidated statements of financial position are shown below. 

�
        � � ��2��%����+,&�-,./�   December 31, 2017  
          ��"�������(   (Audited)  
       � 	�����"#�� � � *���� �  Carrying    Fair �
� � � � � � Notes� � =�!���� � � =�!����   Values   Values  
� � *�"�"���!��������
   Loans and receivables: 
   Cash and cash equivalents 4 �� :&0/-&;+0&-+6������ :&0/-&;+0&-+6����P 4,930,939,177    P 4,930,939,177 
   Trade and other receivables – net* 5 � 0&:66&;+;&8//�� � 0&:66&;+;&8//�  6,505,856,735   6,505,856,735 
   Refundable security  
    and bond deposits 9 � -,.&/;0&;6;�� � -,.&/;0&;6;��  98,320,376  98,320,376 
   Investment in trust fund 9 � 8-6&8-+&86+ � 8-6&8-+&86+     413,649,488   413,649,488�
       � .8&.86&-;/&+.6 � .8&.86&-;/&+.6  11,948,765,776  11,948,765,776 
 
   Financial assets at FVTPL:  6 
   Short-term commercial papers  � .&;:8&/,;&8;6�� � .&;:8&/,;&8;6���  3,207,553,457  3,207,553,457  
   UITF   � .&;60&/0+� � .&;60&/0+�  1,928,124  1,928,124�
� � � � � � � .&;:0&080&6:0 � .&;:0&080&6:0  3,209,481,581  3,209,481,581 
 
   AFS financial assets: 7 
     Investments in RTB            ����������3� � �������������������3�  �  929,773,159  929,773,159 
     Club shares    .&,66&60-�� � .&,66&60-   1,044,472  1,044,472 
    Investment in SSPI – at cost   -&8,,&,,, � � -&8,,&,,,        2,500,000   2,500,000 
      � +&866&60-� � +&866&60-�




